Revenue

r operating income

Operating expanses

ENDED

31.08.2011

Mote 1 MNote 1

RBA000 RM'O00 RRA'DO0 RM'000
95 72,365 57,995
10 2,030 480

Finance costs {124} {1,682) {1,178}
{Loss} / Profit before taxation {36,382} - {56,725) 4,050
Taxation 3 - 409 {304}
{Loss) / Profit for the period {(36,379) - (56,318) 3,746
Other comprehensive income - - - -
Total comprehensive income for the period (36,379) - (56,316) 3,746
(Loss) / Profit for the period attributable 1o :
Owners of the parent {36,379) - (56,316} 3,746
Non-controlling interest - - - -
{36,379) - {56,316} 3,746
Total comprehensive income attributable to :
Owners of the parent (36,379) - (56,3186) 3,746
Non-controlling interest - - - -
(36,379) - (56,316} 3,746
Earnings per share (sen}
1} Basic 5.15) {7.87) 0.55
2) Diluted 5.15) - (7.97) 0.55
Notes:-

1. There are no comparative figures for the preceding year individual and cumulative quarters as the company
has changed its year end from 31 August to 28 February. The first set of financial statements with the new year

end will be for the 18 months period ending 28 February 2013.

2. The unaudited condensed consolidated statement of comprehensive income should be read in conjunction

with the audited financial statements for the financial year ended 31 August 2011 and the accompanying
explanatory notes of this interim financial report.
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ASSEVS

MON-CURRENT AS

Property, plant and eguipmeant 16,120
Development expenditure 26,653 32,607
38,864 AR,767
CURRENT ASSETS
Inventories 37,374 38,848
Trade recelvables . 5,225 41,184
Other receivables 85 8,004
Short-term deposits with a licansed bank 275 852
Cash and cash equivalents 14 5,969
43,573 83,853
TOTAL ASSETS 82,437 132,620
EQUITY
Share capital 70,827 68,077
Share premium 1,785 .
Retained profits {19,966} 36,350
TOTAL EQUITY 52,446 104,427
NON-CURRENT LIABILITIES
Deferred tax liabilities 379 788
Hire purchase payables 1,953 2,910
Bank borrowings - 3,011
‘ 2,332 5,738
CURRENT LIABILITIES
Trade payables 297 1,729
Other payables 2,135 1,267
Hire purchase payables 729 613
Bank borrowings 24,498 17,875
27,659 21,484
TOTAL LIABILITIES 29,991 28,193
TOTAL EQUITY AND LIABILITIES 82,437 132,620
Net assets per share (RM) 0.07 0.15

The unaudited condensed consolidated statement of financial position should be read in conjunction with the
audited financial statements for the financial year ended 31 August 2011 and the accompanying explanatory notes

of this interim financial report,
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Adjustments for:

Mon-cash ems 4,184
Mon aperating ltems 1,149
Operating profit before working capital changes 660 9,382
Changes in working capital:

Net changes in current assets {10,488) [10,928)
Net changes in current liabilities {564) {1,403}
Met cash used in operating activities {10,392} {2,948)
Cash flows from Investing actl

Interest received : 25 - 28
Purchase of property, plant and equipment (219) (6,733}
Proceed from disposal of property, plant and equipment - . 1,486
Development expenditure {1,470} {2,610}
Net cash used in investing activities {1,664) {7,828}
Cash flows from financing activities

Proceed from hire purchase creditor 133 3,619
Proceed from public share issue 4,335 -
increase in short ferm bank borrowings (net) : 3,927 9,151
interest paid - {1,982) {1,178)
Repayment of hire purchase {974) {96)
Repayment of term loans (315) (197}
Short-term deposits held as security (23) (28)
Net cash generated from financing activities 5,101 11,270
NET {DECREASE)} / INCREASE IN CASH AND CASH EQUIVALENTS (6,955) 494
CASH AND CASH EQUIVALENTS BROUGHT FORWARD 6,969 6,475
CASH AND CASH EQUIVALENTS CARRIED FORWARD 14 6,969

The unaudited condensed consolidated statement of cashflows should be read in conjunction with the audited financial
statements for the financial year ended 31 August 2011 and the accompanying explanatory notes of this interim financial report.



Quarter endad 28 Feb 2013

Balance at 1.9.2011 68,077 - 104,427
Public share issue 2,550 1,785 4,335
Total comprehensive income for the period - - {56,316) {56,316}
Balance at 28.02.2013 70,627 1,785 {19,866) 52,446

Period ended 31 Aug 2011

Balance 31 1.9.2010 68,077 - 32,604 100,681
Total comprehensive income for the period - - 3,746 3,746
Balance at 31.8.2011 ' 68,077 - . 36,350 104,427

The unaudited condensed consolidated statement of changes in equity should be read in conjunction with the audited

financial statements for the financial year ended 31 August 2011 and the accompanying explanatory notes of this interim
financial report.
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These mterim ﬁnen“'“i statements have not been audited and have been prepared in complisnce with FRS 134, “Interim
Fingncial Reporting”, issued by the Malaysian Accomnting Standards Board (“MASE”) and the disclosure requirements ag sl
out in Appendix 9.22 of the Listing Requirements of Bursa Malaysia Securities Berhad for the Main Market (“Main Market
Listing Requirements™).

n financial report should be read M conjunction with the andit eé financial statements for the year ended 31 ALD
mf; planatory notes at ttached to the interim financial zwp@ n explanation of events and transactions tha
i to an undestanding of the changes in the financial position and performance of the Group since the year e

Signihc
August 2011,

P

The accounting principles, methods of computation and bases used for this quartesly financial report are consistent with those
adopted for the annual andited financial staternents for the year ended 31 August 2011 except for the adoption of the following
new/revised FRSs, amendments to FRSs and IC mnterpretations:

w

iy Adoption of New and Revised FRSs, IC Interpretations and Amendments
Effeciive for annual financial period beginning on or after 1 January 2011

Standar d/ Interpretation

Amendments to FRS 1 Limited Exemption from Comparative FRS 7 Disclosure for
Firsi-time Adopiers

Amendments to FRS 2 Share-based Paymeni-Vesting Conditions and Cancellations
Amendments to FRS 7 Improving Disclosures about Financial Instrumenis

IC Interpretation 4 Determining whether an Arrangement contains a Lease

IC Interpretation 18 Transfers of Assets from Customers

Amendments to FRSs contained in the documents entitled “Trnprovements to FRSs (2010)”

The adoption of the above FRSs, amendments and interpretations do not have significant impact on the financial statement
ofthe Group.

(i) New and Revised FRSs, IC Interpretations and Amendments issued but not yet effective for the Group’s current
guarter report.
IC Interpretation 19 Extinguishing Financial Liabilities with Equity Instrumenis
Amendments to IC Interpretation 14 Prepayment of a Mininmum Funding Requirement
IC Interpretation 15 Agreements for Construction of Real Estate
FRS 124 Related Party Disclosures (vevised)
Amendments to FRS 1 Severe Hyperinflation and Removal of Fixed Dates for First-time Adopters
Amendments to FRS 7 Disclosures — Transfers of Financial Assets
Amendments to FRS 112 Deferred Tax: Recovery of Underlying Assets

Amendments to FRS 101 Presentation of Items of Other Comprehensive Income



Ad.

AS.

AG.

re of In

¥ Value Measurement

9 Employee Benefits
FRS 127 Separaie Financial Staiements

FRS 128 Invesiments in Associares and Joint Ventures

IC Interpretation 20 Stripping Costs in the Produciion Phase of a §

The adoption of other New and Revised FRSs, IC Interpretations will have no significant impact or not

result in changes to the existing accounting pelicies.

Seasonal or cyclical operations

There is no material seasonal or cyclical fluctus

=y

Nature a anet income, or cash flowe that are unusugl because o

their natu

There was no ttem of vnusual nature or amount affecting the assels, liabilities, equity, net income or cash flows during the

current quarter under review.

Nature and amount of changes in estimates of amounts reported in prior interim perieds of the current financial year,
which give a material effect in the current interim period

There was no material change in the estimates of amounts reported in prior intetim periods of the current financial year or prior
years that have a material effect on the current quarter under review.

Issuances, cancellations, repurchases, resale and repayments of debt and equity securities

There were no issuance, cancellations, repurchase, resale and repayments of debts and equity securities during the current
guarter under review and the Company had not engaged in any share buyback scheme or imp lemented any share cancellation.

Dividend paid

No dividend was declared or paid during the current quarter under review.



ASB.

AlQ.

Revenue

pop fea
Hzport sales

- Taiwan - 28,563
- Hong Kong 7,528
- China - 2,819
-Fndia 78
- Thailand 6,684
- Mexico 4
~Japan 395
- S’pore ' - 1
Domestic sales LE 24,977
Total 95 72,365

Valuation of property, fant and equipment
There was no valuation on any ofthe ETICE Group’s property, plant and equipment during the current quarter under review.
Acquisition of property, plant and equipment

There was no material acquisition or disposal of property, plant and equipment of the ETICB Group during the current quarter
under review.

Significant events during the current quarter

On 17 Decemrber 2012, the Board of Directors of ETICB has approved the change of financial year from August 31 to February
28. Thus, the next andited financial statements shall be for a period of eighteen (18) months, made up from September 1, 2011 to
February 28, 2013 Thereafter, subsequent financial vear of the Company ends February 28 every year. The change of financial
vear applies to the Company and its subsidiaries. The rationale for the Change of Financial Year i to allow the Company to
incorporate the financial effects arising from the timing of mdustry nature. It is believed that the extended financial period will be
mote reflective of the Company’s operational performance.

On 9 January 2013, ETI Tech (M) Sdn Bhd (“ETMSB”), a wholly-owned subsidiary of ETICB, had defaulted i payment
pursuant to PN1 of the Main LR, where the total amount outstanding is more than 5% of the consolidated net assets of the

Company.

On 10 Jamuary 2013, the Board of Directors of ETICB informmed that the Company is in PNI status. The Management is in the
midst of discussion with the bankers and corporate consultants respectively to restructure and reschedule the financial
commitments. All efforts and immediate actions are being taken to resolve the current financial position ofthe Company.

On 10 January 2013, ETI Tech (M) Sdn Bhd (“ETMSB”), a wholly-owned subsidiary of ETICB, announced that there has been
no material change or development to the Memorandum of Understanding (“MoU™), signed on 11 April, 2011 with Universiti
Malaysia Sarawak (“UNIMAS”) and Green Electric Sdn Bhd. (“GESB”) to develop technical knowledge and technology transfer,
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On 18 January 2013, BT Tech (M) Sda Bhd (“ETMSE"), a wholly -owned subsidiary of ETICE, annoimeed that there has beon
ﬁ material change or development to the Memorandum of Understanding (“MoU”), sigaed on 19 Emudy 2010 with Sirim
Berhad to establish 2 parineship to develop the necessary testing technology and safety approval standards for the roedium io
high power lithium based battery for various industry applications eg, solas, electric vehicles and other applications i the
domestic as well as international markets.

On 8 February 2013, the Board of Directors
schedule its repayment terins.

still in negotiation with its bankers o

Changes in the composition of the ETICE Group

There was no change in the cormposition of the

he current quarter under review,

Contingent Habilities

As at the date of this report, the Group has no material contingent habilities save for a corporate guarantee of RM40.46 million
granted to financial institutions in respect of credit facilities extended to a subsidiary corpany.

Material events subsegquent to the end of the interim reporting period
Save as disclosed below and Note B6, there were no material events subsequent to the end of the current quarter under review:-

On 7 March 2013, ETT Tech (M) Sdn Bhd (“ETMSE”), a wholly-owned subsidiary of ETICB, announced that the Mernorandnm
of Understanding (“MoU”), signed on 24 August, 2010 with Kokam Co. Ltd. (“Kokam) to set forth the basic principal upon
which the definitive agreement(s) will be entered into by the ETI and Kokam for the collaboration of providing lithium battery
packto be applied in the Off-Grid Solar Energy Storage systems and related services has lapsed.

On 8 March 2013, the Board of Directors of BTICB informed that there were no significant developments on the Company's
negotiation with the bankers to re-schedule its repayment terms.

On 11 March 2013, ETT Tech (M) Sdn Bhd (“ETMSBE”), a wholly-o wned subsidiary of ETICB, announced that the Memorandum
of Understanding (“MoU?), signed on 24 August, 2010 with Kokam Co. Lid. (“Kokam”) has lasped as both parties mutuaﬂy
agreed not to extend the vakhdity period of the MOU due to the Off-Grid Solar Energy Storage systems and related services
project has been delayed.

On 19 March 2013, the Board of Directors of ETICE informed that BDO Governance Advisory Sdn Bhd has been appointed on
18 March 2013 to assist the management and the Board of Directors of ETICB to review specific concerns of the board in
relation to the procurement of raw materials totaling approximately RM16 million (anaudited) in the financial period ended 31
August 2012. The said review is expected to be completed within 10 weeks fiom the date of commencement of work by BDO
Governance Advisory Sdn Bhd.

On 25 March 2013, ETI Tech (M) Sdn Bhd (“ETMSB™), a wholly-owned subsidiary of ETICB, had defaulted in payment to
Maybank Islamic Berhad and Malayan Banking Berhad (collectively referred to as “Maybank”™) pusuant to PNI of the Mam LR,
where the total amount outstanding is more than 5% of the consolidated net assets of the Company .

On 27 March 2013, the Board of Directors of ETICB informed that the Company is solvent pursuant to the Solvency Declaration
duly executed by majority of Board of Directors.
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revenue of RI
vear ende August . The mcrease

ion as compared to
evenue by RM14.37 million

The Group registered a loss before taxation (“LBT”) for the period ended 28 February 2013 of app mateiy RM 56.72 million as
compared o p? f before taxation (“PBT”) of RM4.05 wﬁ}sm in the preceding twelve (12) mon 1“ vear ended 31 August 2011,
The LBT in the period was mainly due to inpairment losses on development expenditare, trade rec zm!eq and other receivable

Variation of results against preceding guarter

arter, the Group’s revenue of approximately RMO.10 million f{mmcﬁzags preceding quarter :
quarter under review, recorded 3 éecs,eagﬁ of approximately RMO.41 million or 80.4%. This was

ma *z?y due to delay in securing projects.

the preceding qua
i ’ion} for mﬂ current

The Group recorded a IBT of approximately RM36.38 million (immediate preceding guarter : RM13.35 million) for the guarter
under review, an ncrease i loss of approximately BEM23.03 million or 172. 5% ims was mainly due to the additional irmpairment
loss on trade receivables and other receivables.

Progpects for the period ending 28 February 2014

As the world’s demand for energy grows, along with concerns over depleting energy sources and global warming, the Group,
which provides innovative energy storage solutions, foresees an increase in demand for its products.

The Group is curmrently experiencing a challenging time and is working on a restructuring plan to strengthen its position, The
Board had setnp a Steering Committee 10 make immediate decision mto the Group’s proposed restructuring plan and is i
continuous discussions with corporate consultants for the Group’s proposed restiicturing plan.

With the successful implementation of the restructuring plan, the financial position of the Group is expectsd be significantly
improved and the management will be able to fully concentrate on strengthening and growing the business.

Barring any unforeseen circumstances, the Group is confident of achieving better performance in the near future.
Variance on forecast profit/ profit guarantee

The Group is not subjected to any profit forecast or profit gnarantee. -

Tax Income / (expense)

There is no incoine tax charge for the ETICB Group because:-

i) The income of its wholly-owned subsidiary, ETMSB is exempted from tax due to its pioneer status granted by
Multimedia Development Corporation Sdn Bhd (“MDC”). Under this incentive, 100% of ETMSB’s statutory income
derived from the development and commercialisation of the Polymer Lithium lon (“PLi") battery series version 1,2, 3,
4, 6, 8 and above, 148 BV battery packs, MCU based PCM’s, Green Genset, Mobile charger with added features and
High Power Battery Bank are exempted from income tax for a period of five (3) years from 15 July 2008 to 14 July
2013.

i) The income of its wholly-owned subsidiary, Power Mac has been given approval in principal for pioneer status under
Promotion of Investment Act, 1986 for ‘design, development and manufacture of polymer lithium-ion cells and battery
packs. The company is currently in the process of applying the pioneer certificate.
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The Bursa Securities had, vide its letter dated 22 February 2012, approved the listing of and guotation for up to 68,077,200 new
ordinary shares of RMO. 10 each in ETICB (excluding treasury shares) to be lssued pursuant to the Proposed Private Placement

On 21 March 2012, the first tranche of the Private Placerent Siﬂ ares, comprising

e , 30,000 Ordinary Shares of RMO.10
cach in BIICRE, with an issue price of RM0.17 were lisied on the M d

25,50
1 Securities.

Market of Bursa

o

extension of time of six {6} months fom 22 Auvgust 2012 to 21 February 2
Placement.

On 7 August 2012, OSK had submitted an ?'ﬁﬁﬁ‘s&ﬁﬁ‘ﬂ to Bursa Malaysia Securities on behalf of the Board to seek for an
&
201 the

ur
2 for Company to lmplement the Private

On 19 October 2012, Bursa Securities had, vide its Jetter dated 18 October 2012, resolved to grant ETI Tech and extension of
time of six (6) months from 22 Angust 2012 until 21 February 2013 for the Company to implement the Pz’ivai@ Placement.

The remaining 42,577,200 Private Placement Shaves and the corresponding issue price will be announced when they are placed
ouf in due course.

On 21 February 2013, the Board of Directors of ETICB informed that the extension of time granted by Bursa Securities to ET1
Tech to complete the implementation of the Private Placement will lapse today. The Company has decided not to proceed with
the Private Placement, and hence, the Company does not intend to seek any further extension of time for the implementation of
the Private Placement.

ETICE Group’s borrowings and debt securities

The ETICE Group’s borrowings at the end of the financial quarter are as follows:

Payable within Payable after
twelve (12) twelve (12)
months months
RMQ00 RMO00
Secured
Hire Purchase 729 1,953 )
Term loan 2,902 -
Trade facilities 8,836 -
Bank Overdraft 12,760
25,227 1,953

There was no unsecured debt during the current quarter under review and financial period-to-date
The ETICB Group does not have any foreign borrowing or debt securities as at the date ofthis announcement.

Breakdoewn of realised and unrealised profits or losses of the Group

As at 28.02.2013

RMG00
Realised loss (19,587)
Unrealised loss (379)

Total retained loss {19,966)
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Penang High Court had fixed the matter for ca

013 issued by the ]
’} being the amount o
ment on 2 May 2013

On 30 April 2013, the Board of Directors of ETICB informed that ETMSE and ETICB had been served with 2 Writ of Sumg
dated 16 April 2013 and Statement of Claim dated 15 April 2013 issued by the Penang High C@m" in relation to a claim of RM
5,496,047.54 filed by Mayhaﬂk Islamic Berhad being the amount owing by FIMSB a5 at 31

¥ March 2013, The Penang High
Court had fixed the matier for case management on 9 May 2013

Dividend
Ne dividend was proposed and declared in the current quar

Audit report of preceding annual financial statements
The preceding year’s annual audited financial statements of the ETICE Group were not subject to any qualification.

7 5

{Loss)/ Barnings per

Current Current year 12 months
guarter to date periodended
28.02.2013 MNote 1 28.02.2013 31.08.2011

MNet (loss) / profit afier tax {(RM 000) (36,379) (56,316) 3,746
Weighted average number of 706,272 706,272 680,772
ordinary shares in issue (‘000)
Basic (loss)/ earnings per share (sen) (5.15) (7.97) 0.55
Diluted (loss)/ eamings per share (5.15) (7.97) 0.55
(sen) ‘

Basic eamings per share of the Group is calculated by dividing the profit for the financial period attributable to the owners ofthe
company by weighted average number of ordinary shares (on the enlarged share capital after the private placement shares issued
0f 25,500,000 units on 21 March 2012) in issue during the financial year.

Note 1. There are no comparative figures for the preceding year individual and cumulative quarters as the company has changed
its year end from 31 August to 28 February. The first set of financial statements with the new year end will be for the 18 months
period ending 28 February 2013.



Current Current year 12 months
guarier to date period
28.02.2013 Mete 1 28022013 31.08.2011
RGO RMPGOD RMPOG0 RMVPDOO
After charging:-
Interest expense 124 - 1,982 1,178
Awmortisation & impairment loss of 1,131 7,465 403
development expenditure
Depreciation 686 - 4,127 2,874
Loss on foreign exchange )
-realised - - 35 335
-pnrealised - 210
Impairment loss on receivables 33,683 49204 -
After crediting:-
Gain on foreign exchange
-realised - - 1,048 136
“-unrealised - Co- 132 399
Interest ncome - - 25 29

Save as disclosed above, the other ftems as required under Appendix 9B, Part A(16) of the Bursa Securities Main Market
Listing Reguirements are not applicable.

Note 1. There are no comparative figures for the preceding year individual and cunmlative quarters as the company has
changed its year end from 31 August to 28 February. The first set of financial statements with the new year end will be for the
18 months period ending 28 February 2013.



